MQN: Annual General Mandate 2019
On 24 May 2018, Quang Ngai Urban Environment Joint Stock Company announced Annual General Mandate 2019 No. 03/ NQ – DHDCD as follows:
1. Approve the report on business operation result of 2018, operations of Board of Directors in 2018, audited Annual Financial Statement 2018 with these following main financial targets:
	No
	Target
	Unit
	Exercised in 2018

	1
	Total assets
	VND
	140,599,404,134

	2
	Equity
	VND
	102,254,385,439

	
	In which: Charter capital
	VND
	15,955,430,000

	3
	Net revenue from sales and services
	VND
	125,447,498,738

	4
	Total profit before tax
	VND
	26,650,798,917

	5
	Total profit after tax after tax
	VND
	21,296,861,487

	6
	Dividend payment
	%
	64


2. Approve the plan on profit distribution and dividend payment 2018:
2.1. Plan on profit distribution of 2018:

	Target
	Rate %
	Amount (VND)

	· Profit after tax of 2018
	
	21,296,861,487

	· Profit for distribution of 2018
	
	21,296,861,487

	· Investment & development fund
	30%
	6,389,058,446

	· Financial provision (Extract 25%/ Charter capital)
	
	-

	· Bonus fund
	10%
	2,129,686,149

	· Welfare fund
	10%
	2,129,686,149

	· Bonus to Board of Directors, Board of Supervisors
	
	370,000,000

	· Profit for dividend payment 2018 (A)
	
	10,278,430,743

	· Retained profit from previous years for distribution (B)
	
	27,978,551

	· Total profit for dividend payment 2018 (A+B)
	
	10,306,409,294

	· Dividend payment: 64%/ charter capital

+ Advanced for the 1st dividend payment: 25%/ charter capital in cash in October 2018

+ Dividend payment by share with the rate of 39%/ charter capital
	
	10,211,467,500

3,988,857,500

6,222,610,000

	· Undistributed profit from 2018
	VND
	94,941,794

	· Total charter capital
	VND
	15,955,430,000


2.2. Dividend payment 2018:
2.2.1. Dividend payment rate 2018: 64%/ charter capital, in which:
· 25% in cash (Equivalent to VND 2,500 per share);

· 39% by share

2.2.2. Payment method:
· Payment in cash: Implemented in October 2018;

· Payment by share:

+ Objects: Shareholders who were named on the list of shareholders at the record date for dividend payment by share;
+ Implementation rate: 39%;

+ Record date and payment date of the dividend payment by share: Assign Chair of Board of Directors to decide and report to shareholders after having approval from the General Meeting of Shareholders and State Securities Commission of Vietnam
3. Approve the plan on share issuance for raising charter capital:
1- Name of issuer: Quang Ngai Urban Environment Joint Stock Company
2- Name of share: Share of Quang Ngai Urban Environment Joint Stock Company
3- Stock code: MQN
4- Type of share: Common share

5- Par value: VND 10,000 per share

6- Charter capital: VND 15,955,430,000

7- Number of shares: 1,595,543 shares

8- Number of outstanding shares: 1,595,543 shares

9- Number of shares expected to be issued additionally: 622,261 shares

10- Total values of shares expected to be issued as par value: VND 6,222,610,000
11- Objects: Existing shareholders who were named on the list of shareholders enjoying dividend payment by share
12- Issue method:

a. Number of shares expected to be issued: 622,261 shares
b. Total values of shares expected to be issued as par value: VND 6,222,610,000

c. Source: Profit for dividend payment 2018
d. Issue method:

· Shares being issued as dividend payment for existing shareholders would be distributed under the method of dividend payment by share; Implementation: 39%, equivalent to the rate of 100:39; its means existing shareholders would be received 39 additionally issued shares for every 100 shares they own at record date;
· Plan on handling odd lot shares: Shares being issued as dividend payment would be rounded down to the unit. The decimal shares (if any) would be cancelled. Total odd lot shares risen after the share issuance for dividend payment would be concerned as unissued shares and recorded as undistributed profit for the next year
· Issue date: After having decision from General Meeting of Shareholders, after having approval from the State Securities Commission of Vietnam and after information disclosure in accordance with current regulations
e. Additional listing: All newly issued shares as dividend payment as above would be listed additionally at Hanoi Stock Exchange and registered for additional depository at Vietnamese Securities Depository Center
f. Assign Board of Directors to:

· Build on the detail issue plan, select the specific time to implement the related works in accordance with laws and complete the issuance right after having approvals from the State Securities Commission of Vietnam
· Select the record date (for the list of shareholders) for the dividend payment by share

· Board of Directors must ensure that the dividend payment rate by share is implemented in accordance with rules
13- Use of proceeds collected from the issuance: Proceeds collected from the issuance would be used as supplement for working capital in service of business operation of the Company
14- Change in Business Registration Certificate in relevant to the raise in charter capital of Quang Ngai Urban Environment Joint Stock Company as follows:
· Charter capital before the change: VND 15,955,430,000

· Charter capital after the change: VND 22,178,040,000

The actual charter capital after the change at the implementation date of procedures for the change in Business Registration Certificate would be based on the report on issue result and the actual proceeds from the issuance

Adjust Article 06 – Charter of Quang Ngai Urban Environment Joint Stock Company suitably to the Corporate Law 2014
Assign Board of Directors and General Manager of Quang Ngai Urban Environment Joint Stock Company to implement and register to the functional authorities about the change in Business Registration Certificate in accordance with current regulations
4. Approve the business plan and plan on profit distribution of 2019:
4.1. Financial targets:

· Net revenue from sales and services: VND 140 billion

· Profit before tax: VND 28 billion

· Profit after tax: VND 22.4 billion

4.2. Plan on profit distribution and dividend payment 2019:
	Target
	Rate %
	Amount (VND)

	· Profit after tax
	
	22,400,000,000

	· Investment & development fund
	30%
	6,720,000,000

	· Financial provision (Extract 25%/ Charter capital)
	
	

	· Bonus fund
	10%
	2,240,000,000

	· Welfare fund
	10%
	2,240,000,000

	· Bonus to Board of Directors, Board of Supervisors
	
	224,000,000

	· Dividend payment (%/ charter capital)
	
	≥ 30%


Assign Board of Directors to direct the management board and all staff of the Company to carry out and complete all the tasks for 2019. Based on the actual result of works, Board of Directors will consider and adjust the targets suitably

5. Approve the remuneration, bonus in 2018 and plan on remuneration, bonus for Board of Directors, Board of Supervisors in 2019
6. Approve the Charter, internal governance regulation of the Company: General Meeting of Shareholders approved the contents for Charter and internal governance regulation of Quang Ngai Urban Environment Joint Stock Company
7. Approve assigning Board of Directors Board of Directors to approve the middle-term business operation plan of Quang Ngai Urban Environment Joint Stock Company
General Meeting of Shareholders approved assigning Board of Directors to consider, approve the middle-term business operation plan of Quang Ngai Urban Environment Joint Stock Company
8. Approve the supplement for main business line at Business Registration Certificate
Approve the supplement for main business line at Business Registration Certificate of Quang Ngai Urban Environment Joint Stock Company, details as follows:
	No
	Name of supplement business sector
	Code

	1. 
	Construction of other civil engineering projects
	4299

	2. 
	Construction of roads
	4212

	3. 
	Construction of railways
	4211

	4. 
	Construction of houses for living
	4101

	5. 
	Construction of buildings not for living
	4102

	6. 
	Construction of water projects
	4291

	7. 
	Construction of mineral exploitation projects
	4292

	8. 
	Construction of manufacture projects
	4293

	9. 
	Demolition
	4311

	10. 
	Site preparation
	4312

	11. 
	Plumbing, heating and air-conditioning system installation activities
	4322

	12. 
	Other construction installation activities
	4329

	13. 
	Building completion and finishing
	4330

	14. 
	Other specialized construction activities
	4390

	15. 
	Quarrying of stone, sand and clay
	0810

	16. 
	Wholesale of construction materials, installation supplies
	4663

	17. 
	Wholesale of metals and metal ores
	4662

	18. 
	Other mining and quarrying n.e.c
	0899

	19. 
	Wholesale of other machinery and equipment n.e.c
	4659

	20. 
	Wholesale of agricultural machinery, equipment and supplies
	4653


Assign Board of Directors and General Manager of Quang Ngai Urban Environment Joint Stock Company to carry out and register to the functional offices about the change in Business Registration Certificate in accordance with current laws
9. Select the auditing company for Annual Financial Statement 2019 of Quang Ngai Urban Environment Joint Stock Company:
Annual General Meeting of Shareholders 2019 approved the list of these 03 following auditing companies:
1- AASC Auditing Firm Co., Ltd.
Address: No 01, Le Phung Hieu Street, Trang Tien Ward, Hoan Kiem District, Hanoi
2- AAC Auditing & Accounting Co., Ltd.
Address: Plot 78-80, 30/4 Street, Hoa Cuong Bac Ward, Hai Chau District, Da Nang City
3- Auditing & Consulting Co., Ltd.
Address: No 02 Truong Son, Ward 02, Tan Binh District, Ho Chi Minh City
General Meeting of Shareholders assigned Board of Directors of Quang Ngai Urban Environment Joint Stock Company to select one from the 03 above auditing companies to audit the Annual Financial Statement 2019 of Quang Ngai Urban Environment Joint Stock Company in accordance with current laws based on the auditing quality and fee issued by each company
10. Dismiss members of Board of Directors and Board of Supervisors term 2015 – 2020

10.1. General Meeting of Shareholders dismissed these following members of Board of Directors from the ending time of Annual General Meeting of Shareholders 2019 on 24 May 2019:
· Mr. Tran Nhat Lien;

· Ms. Tran Thi Thu Cuc;

· Ms. Pham Thi Lan Anh

10.2. General Meeting of Shareholders dismissed these following members of Board of Supervisors from the ending time of Annual General Meeting of Shareholders 2019 on 24 May 2019:
· Mr. Vo Van Tam;
· Ms. Tran Thi My Nu

11. Approve the result of appointing members for Board of Directors and Board of Supervisors
11.1. List of elected members of Board of Directors for the remaining time term 2015 – 2020:
· Mr. Do Duong Cong;
· Mr. Tran Thanh Minh;
· Mr. Vuong Hung Van
11.2. List of elected members of Board of Supervisors for the remaining time term 2015 – 2020:
· Ms. Pham THi Bich Lai

· Ms. Nguyen Thi Anh Tuyen

12. Implementation

Annual General Meeting of Shareholders 2019 assigned Board of Directors of Quang Ngai Urban Environment Joint Stock Company to direct and carry out the contents of this general mandate
This general mandate was built at 17h00, 24 May 2019 and read, approved by 100% of participants
This general mandate was valid from the date of signature

Board Resolution No. 04/ NQ – HDQT on appointing Chair of Board of Directors of Quang Ngai Urban Environment Joint Stock Company dated 25 May 2019
1. Appoint Mr. Vuong Hung Van – Member of Board of Directors to be Chair of Board of Directors of Quang Ngai Urban Environment Joint Stock Company in the remaining time term 2015 – 2020
2. This board resolution was valid from the date of signature

3. Members of Board of Directors, Management Board of the Company and Mr. Vuong Hung Van are responsible for the enforcement of this board resolution
